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FCF Healthcare & Life Sciences Overview

Overview

Focus on Biotech, MedTech and HealthTech

We advise innovative companies on arranging, structuring 

and placing equity, debt, and licensing transactions in a 

holistic financing approach

Healthcare & Life Sciences Team

Focus Areas

FCF advises on the following transaction types:
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Services

(extract from service portfolio)

✓ Integrated Financial 

Modelling

✓ Investor Screening

✓ Management Presentation

✓ Post-Transaction Support

✓ Due Diligence Support

✓ Financing Strategy Advisory

✓ Investor / IR Roadshow

✓ Equity & Debt Fundraising

✓ Term Sheet Negotiation

✓ Life Science Advisory Board

✓ Closing Assistance

✓ IPO Execution Support
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Intelligent Market Monitoring based on Broad Research Focus
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Our capital markets research feeds our proprietary investor database

■ Venture Capital

■ Healthcare & Life Sciences

■ Focus on Europe

Healthcare & Life Sciences Venture Capital Report

■ Venture Capital

■ Healthcare & Life Sciences

■ Focus on Europe 

and the US

MedTech Public Equity Monitor

■ Public Equity

■ MedTech

■ Focus on Europe 

■ Venture Capital

■ Healthcare & Life Sciences

■ Focus on the US

Biotech Licensing Monitor – China

■ Licensing

■ Biotech

■ Focus on Europe and 

Chinese licensors

Biotech Public Equity Monitor

■ Public Equity

■ Biotech

■ Focus on Europe 

Healthcare & Life Sciences IPO Report

■ IPOs

■ Healthcare & Life Sciences

■ Focus on Europe 

and the US

Healthcare & Life Sciences SPAC Monitor

■ SPACs

■ Life Sciences

■ Focus on US / Europe 

and US SPACs

Data Processing 

▪ Transaction data 

▪ Investment preferences

Constant Data 

Enrichment

▪ Ongoing investor 

communication

▪ Data validation

Market MonitoringData Collection

Proprietary 

Investor Database

▪ Most comprehensive 

database

▪ > 1,300,000 data points

Data-driven 

Investor 

Selection

▪ Intelligent search 

algorithms

▪ Big data 

sequencing

HC & LS Venture Capital Monitor – USAHC & LS Venture Capital Monitor – EU
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Executive Summary

▪ Corporates / Executives

▪ Institutional investors

▪ Private equity investors

▪ Venture capital investors

▪ Family Offices / HNWI

▪ Advisors

Recipients

The FCF Healthcare & Life Sciences Venture Capital Monitor - 

Europe targets the following recipients:

Data

All input data is provided by Pitchbook and is not independently 

verified by FCF- Ratio and multiple calculations are driven based on 

the input data available- For additional information and disclaimer, 

please refer to the last page

Availability

The FCF Healthcare & Life Sciences Venture Capital Monitor - 

Europe is available on FCF’s website at “www.fcf.de/healthcare-life-

sciences”

If you have questions, comments or ideas, please do not hesitate 

to contact us

FCF Healthcare & Life Sciences 

Venture Capital Monitor - Europe

is a monthly published overview of Biotech, Pharmaceutical, 

MedTech and HealthTech companies, displaying venture capital 

financing trends in the European healthcare & life science industry

Scope

The selection of companies is based on the following criteria:

▪ Focus on transactions with European headquartered healthcare 

& life science companies and available deal volume

▪ Companies operating in the Biotech, Pharmaceutical, MedTech, 

HealthTech, TechBio, Services or other life science related 

sectors

▪ The Biotech sector is further divided into the following therapy 

areas / indications: Cardiovascular, Central Nervous System, 

Dermatology, Gastrointestinal, Gender Specific & Hormonal 

Disorders, Immunology, Infectious Disease, Metabolic Disorders 

(Obesity and Diabetes), Musculoskeletal, Oncology, 

Ophthalmology, Rare Diseases, Respiratory, and Others

To recommend colleagues or fellow investors to be added to the 

mailing list, kindly send an email with the respective contact 

information
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1 10/07/25 Nuclidium CHE
Biotech / 

Pharma

Oncology /

Clinical Stage 

(Phase ll)

Developer of novel 

radiopharmaceutical 

tracers designed to 

target cancer 

diagnostics.

B 84 86

The company raised EUR 84 million of Series B 

venture funding in a deal led by Angelini Ventures, 

Kurma Partners, Wellington Partners and NEVA SGR. 

The funds will be used to accelerate the clinical 

development of Copper-61/Copper-67 (61Cu/67Cu) 

theranostic pipeline across multiple oncology 

indications, and expand production and manufacturing 

capabilities through a global production network.

2 25/07/25 Artios GBR
Biotech / 

Pharma

Oncology /

Clinical Stage 

(Phase ll)

Developer of novel 

cancer treatments 

designed to target 

deoxyribonucleic acid 

(DNA) damage 

response.

D 70 300

The company raised GBP 60 million of Series D 

venture funding from RTW Investments on July 25, 

2025.

3 31/07/25 Ultromics GBR HealthTech
- /

On market

Developer of an artificial 

intelligence-based 

cardiovascular 

diagnostic technology 

designed to diagnose 

coronary heart disease.

C 50 111

The company raised GBP 43.19 million of Series C 

venture funding in a deal co-led by UPMC 

Enterprises, University of Chicago, AllegisCyber, 

Lightrock, and Legal & General Investment 

Management America. The funds will be used to 

expand the company's presence in the US and other 

priority markets, targeting hospitals and echo labs that 

handle large volumes of at-risk patients.

4 31/07/25 Unmind GBR HealthTech
- /

On market

Operator of a workplace 

mental health platform 

intended to assess the 

mental well-being of the 

employees.

C 30 84

The company raised $35 million of Series C venture 

funding from TELUS Global Ventures, Project A 

Ventures and Sapphire Ventures. The funds will be 

used to scale the company's operations, expand into 

new markets, and enhance its fully integrated 

platform.

5 02/07/25

Ribocure 

Pharmaceutic

als

SWE
Biotech / 

Pharma

Cardiovascula

r /

Clinical Stage 

(Phase ll)

Developer of 

oligonucleotide 

therapeutics designed 

to address the 

significant medical gaps 

in rare diseases.

A 29 29

The company raised $33 million of angel funding in a 

deal led by Erik Selin. The funds will be used to 

further develop and advance its multi-specific siRNA 

platform and proprietary CNS-delivery technology, 

enabling significant progress toward groundbreaking 

therapies for cardiovascular and neurodegenerative 

disorders.

7

Top-20 European Venture Capital Transactions in HC & LS
July 2025

Healthcare- & Life 

Sciences Subsectors

Biotech- & Pharma 

Indications

Overview

Cumulative Financing Volume (EURm)

Central 

Nervous

System

Metabolic 

Disorders (Obesity, 

Diabetes)

Source: PitchBook as of 21-08-2025; FCF Equity Research

Note: All volumes in EURm; financing rounds without deal values are excluded
1Proportional attribution of deal values to investors participating in a transaction (transaction volume / # investors by financing round)

2025
2024

9,090

Immunology

6,654 / 5,644

EUR

2,704m

Oncology

Deal volume July 2025 (July 2024) in EURm: 454 (1,066)

Deal count July 2024 (July 2024): 51 (53)

Deal count YTD 2025 (YTD 2024): 516 (624)

For additional transactions please contact us
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6 03/07/25 BrainEver FRA
Biotech / 

Pharma

Central 

Nervous 

System /

Clinical Stage 

(Phase l/ll)

Operator of a medical 

research agency 

intended to develop 

drugs for the treatment 

of neurodegenerative 

disorders.

A 29 49

The company raised $33 million of Series B venture 

funding from European Innovation Council, iBionext 

and Relyens.The funds will be used to support the 

launch of the company's first clinical trial in Europe for 

its lead therapeutic candidate targeting amyotrophic 

lateral sclerosis (ALS).

7 30/07/25 Sava GBR MedTech

- /

Clinical Stage 

/ Pre-

Regulatory 

Validation

Developer of biosensing 

technology designed to 

provide real-time 

feedback about the 

body's molecular 

signature.

A 16 36

The company raised GBP 14.2 million of Series A 

venture funding in a deal led by Balderton Capital and 

Pentland Ventures. The funds will be used to expand 

the team, enhance automated manufacturing 

capabilities and accelerate regulatory approvals for 

the biosensor platform.

8 17/07/25

One 

Biosciences 

(Bio-

technology)

FRA TechBio

- /

Clinical 

Development 

Phase

Developer of AI-

powered single-cell 

diagnostic technology 

designed to integrate 

functional tumor 

profiling into clinical 

practice.

A 15 20

The company raised EUR 15 million of Series A 

venture funding in a deal led by Redmile Group and 

Blast.Club. The funds will be used to establish the 

clinical utility of OneMap, a proprietary artificial 

intelligence (AI) driven single cell transcriptomic 

oncology platform, to guide treatment decisions, 

patient selection, therapy development, and optimize 

clinical trials. 

9 12/07/25 Rofim FRA HealthTech
- /

On market

Operator of a 

collaborative 

eDiagnostic platform 

intended for sharing 

clinical and patient-

related data between 

doctors, clinics, and 

patients.

B 9 -
The company raised EUR 9.33 million of venture 

funding from undisclosed investors.

10 24/07/25

Teo 

(Healthcare 

Technology 

Systems)

FRA HealthTech
- /

On market

Provider of telemedicine 

services intended to 

support 

ophthalmologists in the 

opening and 

management of 

secondary practices in 

telemedicine.

C 9 13
The company raised EUR 8.89 million of venture 

funding from undisclosed investors.
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11 24/07/25
ASTRA 

Therapeutics
CHE

Biotech / 

Pharma

Infectious 

Disease /

IND-Enabling

Developer of an anti-

parasite technology 

intended to provide 

therapies for parasitic 

diseases such as 

malaria.

A 8 8

The company raised CHF 7.75 million of venture 

funding in a deal led by Digitalis Ventures and MIG 

AG. The funds will be used to accelerate the 

company's mission to transform parasitic disease 

treatment in animal health through the development of 

novel, host-sparing therapeutics.

12 09/07/25 Comphya CHE MedTech

- /

Clinical 

Development 

Phase

Developer of a novel 

implantable device 

designed to treat 

erectile dysfunction.

A 8 15

The company raised CHF 7.5 million of Series A 

venture funding from Innomedical and other 

undisclosed investors. Out of the total amount, CHF 

4.35 million was raised in the form of Convertible det 

that subsequently got converted to equity. The funds 

will be used to accelerate clinical development.

13 01/07/25 MediShout GBR HealthTech
- /

On market

Developer of a cloud-

based healthcare 

technology platform 

designed to solve 

problems that arise due 

to inefficiencies in the 

hospital environment.

A 8 14

The company raised $9 million of Series A venture 

funding in a deal led by Heal Capital. The funds will be 

used to scale operations across mainland Europe and 

enter the US market.

14 09/07/25 Dillico FRA
Healthcare 

Services

- /

Pre-

Commercializ

ation

Operator of an mRNA 

manufacturing 

technology company 

intended to 

revolutionize global 

healthcare access.

A 8 8

The company raised EUR 7.5 million of venture 

funding from UI Investissement, Deepbright Ventures 

and Angelor..

15 07/07/25 Plasmacure NLD MedTech
- /

On market

Developer of a cold 

plasma technology 

intended to prevent 

amputation, thus 

helping in the treatment 

of wounds.

A 6 7

The company raised EUR 6 million of Series A 

venture funding in a deal led by VENTURE MEDICAL 

LLC. The funds will be used to expand globally and 

promote the adoption of PLASOMA as an advanced 

solution for complex wounds, such as diabetic foot 

ulcers, venous leg ulcers, and pressure ulcers.
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16 09/07/25 Piur Imaging AUT MedTech
- /

On market

Developer of a 

diagnostic imaging 

system designed to 

enable tomographic 3D 

ultrasound imaging 

using existing 

ultrasound devices.

B 6 11

The company raised EUR 5.6 million of venture 

funding in a deal led by Aescuvest. The funds will be 

used in positioning itself for the transition from a 

European innovator to a global player.

17 09/07/25
Novenda 

Technologies
NLD MedTech

- /

Pre-

Commercializ

ation

Developer of a three-

dimensional printing 

technology designed for 

dental applications.

A 5 9

The company raised EUR 5.2 million of Series A 

venture funding in a deal led by Brightlands Venture 

Partners and KBC Focus Fund. The funds will be 

used to innovate dental product manufacturing with its 

multi-material 3D printing technology and expand its 

platform to other dental applications.

18 08/07/25 Biorce ESP HealthTech
- /

On market

Developer of a clinical 

AI assistant designed to 

focus on enhancing 

clinical trials for both 

speed and cost 

efficiency.

A 5 9

The company raised EUR 5 million of venture funding 

from Norrsken VC on July 8, 2025. The funds will be 

used to accelerate U.S. expansion, bolster product 

development, and scale the engineering and 

commercial teams as the company aims to grow from 

seven-digit to eight-digit revenue.

19 09/07/25 GeodAlsics FRA MedTech

- /

Pre-Clinical 

Stage / Pilot 

Projects

Developer of a medtech 

company intended to 

offer AI-based clinical 

decision support 

modules.

A 5 5

The company raised EUR 5 million of Series A 

venture funding from The Vidi Group and other 

undisclosed investors on July 9, 2025.

20 15/07/25 LenioBio DEU TechBio

- /

Pre-

Commercializ

ation

Developer of a synthetic 

biology and protein 

expression technology 

designed to accelerate 

and simplify protein 

expression for complex 

and novel proteins.

C 5 46

The company raised EUR 5 million of venture funding 

in the form of convertible note from undisclosed 

investors on July 15, 2025, putting the company's 

post-valuation at EUR 75.69 million.
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Managing Director

P: +49 (89) 206 0409-123

M: +49 (174) 301 1846

mathias.klozenbuecher@fcf.de

Contact Details & Disclaimer

Arno Fuchs
Chief Executive Officer

P: +49 (89) 206 0409-100

M: +49 (172) 863 6777

arno.fuchs@fcf.de

Johannes Link
Associate

P: +49 (89) 206 0409-150

M: +49 (172) 839 5746

johannes.link@fcf.de

FCF Fox Corporate Finance GmbH

Maximilianstrasse 12-14      80539 Munich      Germany

Telephone +49 (89) 206 0409-0      Facsimile +49 (89) 206 0409-299

info@fcf.de      www.fcf.de

DISCLAIMER

This document does not constitute an offer or invitation to purchase or 

subscribe for any securities, and neither this document nor anything contained 

herein shall form the basis of or may be relied upon in connection with any 

contract or commitment whatsoever. No representation or warranty (express or 

implied) is made as to, and no reliance should be placed on, any information, 

including projections, estimates, targets and opinions, contained herein, and no 

liability whatsoever is accepted as to any errors, omissions or misstatements 

contained herein, and, accordingly, neither FCF nor any of its officers, directors 

or employees accepts any liability whatsoever arising directly or indirectly from 

the use of this document. By accepting this document you acknowledge that 

you will be solely responsible for your own assessment of the market and the 

market position of the Company and that you will conduct your own analysis 

and be solely responsible for forming your own view of the potential future 

performance of the Company's business. This document contains certain 

forward-looking statements, including assumptions, opinions and views cited 

from third party sources. Various known and unknown risks, uncertainties and 

other factors could cause the actual results, financial position, development or 

performance of the Company to differ materially from the estimations 

expressed or implied herein. FCF does not guarantee that the figures, 

assumptions and calculations underlying such historical and forward looking 

statements are free from errors nor does FCF accept any responsibility for the 

future accuracy of the opinions expressed in this document or the actual 

occurrence of the forecasted developments.

© FCF Fox Corporate Finance GmbH 2025

Tim Vorhoff
Analyst

tim.vorhoff@fcf.de
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